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 * Depending on location and number of full-time employees at facility. 
 † Determined using either CPA/GAAP standards or in-state ratios of facility payroll and property value over taxpayer’s 
statewide totals, added together and divided by two. 
 ‡ This scenario is an unlikely occurrence; any remaining tax liability not payable with other state tax credits. 

Tentative Corporate Excise 
Tax Credit: 

62.5% of gross payroll costs 
…Which include wages, salaries, 
other remuneration, payroll taxes, 
benefits, insurance premiums, etc. 

Tentative Tax 
Credit (TTC) 

MINUS (−) 
Qualified Tax 
Liability (QTL) 

Tax Liability 
MINUS (−) 

Threshold 

Oregon Corporate Excise Gross Tax Liability 
(Form 20), pursuant to:  
 – Additions/subtraction from consolidated federal taxable income 
 – Single sales factor for apportionment of multi-state income & other 
adjustments (including Oregon Investment Advantage) 
 – Oregon taxable income multiplied by 6.6% rate 

Threshold: 
Minimum annual 

tax payment = 
$100,000 to 
$1 million* 

Excess Tax 
available for 

offset 

Factor for Intrastate 
Attribution† 

[<100%, if taxpayer has 
multiple Oregon

 facilities]

Excess Tax 
TIMES (×) 
Factor Qualified Tax 

Liability of 
FACILITY 

subject to 
offset 

If zero or 
negative … 
(TTC � QTL)‡ 

If positive … 
(TTC > QTL) 

Tax Liability 
NOT relating 
to FACILITY 

Payable with other 
state tax credits 

Potential Tax 
Payment 

Payment required 
and NOT reducible 

by other state 
tax credits, in year 
when any LTREZ 
Credit(s) is used 

Tax Payment 

May use entire TTC 
amount on tax return 

(Form 20)‡ 

May use entire QTL 
amount as credit on 
tax return (Form 20) 

Unused credit(s) 
carried forward 

five years 

Tax Payment‡ 

Excess Tax 
MINUS (−) 

Qualified Tax 
Liability (QTL) 

Long Term Enterprise Zone Fund 
(ORS 317.127, 317.129, 317.131) 

Distributed to local (non-school) taxing 
districts up to amount of property taxes 
forgone on exempt facility in that year, 

with any remainder to the zone sponsor 

30% 

30% 


