
Oregon Investment Advantage 
State Taxable Income Exemption For Business Development 

 

 

Firm begins/undertakes (re-)construction, 
modification or installation of 

property/facility, and hiring, only after 
applying for preliminary certification 

 
 

Illustrative Timeline of Process for Preliminary Certification 
 
 

 
 
 

Wait at least 24 Months 

… if applying for preliminary 
certification on or after  

July 1, 2011 

Firm files for 
preliminary  
certification with 
Business Oregon 

Up to 60 
days for 
potential 
objection 
by city, 
county or 
port 

Final review by 
Business 
Oregon to 
approve or 
disapprove  

Operations 
commence 
at facility 

New operations at facility need 
to begin within reasonable time, 

depending on nature of 
investment, and without 

interruption of project activity 

Up to 30 days: 
Business Oregon 
checks 
completeness 
and notifies city, 
port & county 

† 

† 
Date of Preliminary Certification 



Oregon Investment Advantage 
State Taxable Income Exemption For Business Development 

 

 

Firm files second 
annual certification 

application 

Firm files first 
annual certification 

application 

 

Illustrative Timeline of Process for Annual Certification 
 
 

 

24 or More Months 
 

… Since Date on Which Facility Commenced Operations* 

End of 
firm’s next 
tax year 

 
Third 

annual 
cert. 

 
Fourth 
annual 

cert. 

 
Fifth 

annual 
cert. 

 
Sixth 

annual 
cert. 

 
Seventh 
annual 

cert. 

 
Eighth 
annual 

cert. 

 
Possibly 

ninth 
annual 

cert. 

Process repeats itself …  
(Certification Application each year is not mandatory) 

Final filing may be for no 
later than the tenth tax 

year since facility 
operations commenced* 

End of 
firm’s 

income 
tax year 

Within 30 days: 
Business Oregon 
approves or 
disapproves 

*If preliminary certification application was made before July 1, 2011, the first filing for annual certification may be made directly after and for 
the tax year, in which operations commenced, and a total of ten annual certifications/exemptions years are allowed. 

Within 30 days: 
Business Oregon 
approves or 
disapproves 

Max 30 days Max 30 days 


